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Parks can significantly :

·Increase Property  Values

·Attract and Retain                                                            
Desired Demographics

·Revitalize Communities  



·Economic Benefits of Parks

·What Economic Development Corporations 
(EDCs) are and how they can further park 
development

·Local Examples of EDC funded park projects



Source: Perryman Impact Assessment of Municipal Parks on Business Activity, 2006:/US Multi-Regional Impact Assessment System, 
The Perryman Group



·#ÒÅÁÔÅÄ ÂÙ ÔÈÅ 4ÅØÁÓ ,ÅÇÉÓÌÁÔÕÒÅȭÓ $ÅÖÅÌÏÐÍÅÎÔ !ÃÔ ÏÆ 
1979 to create jobs and capital investment and diversify 
the economies of smaller Texas cities. 

·4A Corporations  vs4B Corporations  

·A conduit with lower capital costs than businesses

·Texas Economic Development Handbook 



Park-Related Facilities

Professional and Amateur Sports and Athleti
Facilities

Tourism and Entertainment Facilities 

ȰȣÏÔÈÅÒ ÉÍÐÒÏÖÅÍÅÎÔÓ ÏÒ ÆÁÃÉÌÉÔÉÅÓ ÔÈÁÔ ÐÒÏÍÏÔÅ ÎÅ× ÏÒ 
expanded business enterprises that create or retain primary 
ÊÏÂÓȢȱ 

Source: The Development Act of 1979
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Source: Texas Comptroller Website: Economic Development Corporation Report: Fiscal Years 2006 and 2007 



Source: Texas Comptroller Website: Economic Development Corporation Report: Fiscal Years 2006 and 2007 
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Source: 2009-2011 CEDS ɀwww.gcedd.org



· Southlake Parks Development Corporation

· Port Aransas Recreational Development Corporation

· Desoto Park Development Corporation

·Mansfield Park Facilities Development Corporation

· North Richland Hills Park & Rec. Fac. Dec. Corp.

· Point Economic and Park Development Corporation

·Wylie Parks & Recreation Facilities Dev. Corp.

Source: Texas Comptroller Website: Economic Development Corporation Report: Fiscal Years 2006 and 2007 



·The economic value of the proposed park 

·The amount of existing parkland within the EDC 
service area

·Other organizations and government units supporting 
the proposed park (Community Support)



·Set up an appointment to discuss the project with the 
Economic Development Director

·Fill out EDC forms or prepare a project proposal as 
requested

·Request to be put on the next meeting agenda

·Present the project to the EDC Board

·Await decision from the EDC Board












